Short Term Interest Kate Fund - Class O

MANAGEMENT

Tnvestment Objective

The investment ohyective of is 10 schieve medium-term capital appreciation for invesiors,
The mvestments of will be broadly diversilied with no specific industry or sectosal
emphinsis,

Investment Focus & Approsch

FATIR is primanly fecused on fixed meome sesunies and money market mstrurments, The fund
may invest im futures ond denvatives for bedging purpeses, The muoturity Tmdt of underlving
secirities 15 3 years and all foreign curmency denomimated bomds are Fullv hedged back to SGD
excepl for a 1% fmotonal currency limit.
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** Bince incepiion

"Retums are ealeulated in SGD with net dividends and distributions (if any) reinvested. Bid-Bid,
adjusted refums melude on pssumed preliminory chorge of 3% which may or moy not be chorged
1o investors.

“Benchmark: 3-month SIBID. With effect from 1 Oct 2009, the methodology for computing the
benchmork return bos been chonged,  Proor o 1 et 2009, the mdex level of the benchmark
refum was fruncaled to the same number of decimal points as the NAY price of the fmd
Following an mtemal review and to be consistent with industry practice, ne longer
truncates the index level of benchimark return, As the impact (o the benchmark return from this
ghonge 15 not moterol, the historical benchmork refums hove not been revised, From 151 Oetober
2004, the daily benchmark returns will be geometrically linked for any rolling period’s return
eompulatien.

Fund Mansgement Co. Lid and Bloomberg.

Source;

Market Review

The portfolie retumed 0.78% m March, ouperforomng the three-momth 3IBID benchamark
(+HLT3%%), US treasuries sold off during the month with five-year vields up by 24bps as economic
chata were generally frmer than expected. Consumer spending remained resilient, with retadl sales
{excluding sutos) increasing by (U8 in Februory compared to an inerease of 0.6% m Jamury,
The housing market also showed sgns of sabilisation as new home sabes are dechinmng at a
slower paee,

In Smgapore, the economic environment 15 showing strong signs of a rebound from the 2009
recesswm, Mon-oil domestic exports surged by 23%wvoy m February, sompared o the eonsensus
forecast of 18%:; while redail sules rose 2.3% m Jonuary, higher than the market’s estimate of an
inerease of (05
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Fund Size
S84 ] million

Class C Fund Details:

Incepiion Date
15 Sep 2009

Management Fee
0.5% p.

Price @ 31 Mar 10
55103303

Minimmm Initinl
1Subse it Investment
Moneg (effective 1 Apr 1)

Dealing Day

Draily, up to 3pm (Singaporne
tome)

Chargse
Up 1o 3%
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Investment Strategy

With the glebal economy spparently on the mend, centrol bonks around the world mov be startimg to tighten monetary poliy o
curb inflationary pressures. The current low inferesl rate environment may be unsustainable, given the pace of global economic
recovery. Hoving soid that, we are olso mndiul that severl challenges in the U5 banking sector remanin and the US Federnl Beserve
may be inclived to keep interest rates low until there is a sustainable rebound in the US hanking sector’s eamings. Hence, on
duration, we will trode around the range,

Um corporie eredits, we will conbimoe to focus on compames offermg ottrmctrve yiekds ond good relotive vilue,
Murket Exposure Credit Rating

Russ . 'H‘_ __Hong Kong
27% | e 1.2%
Nelherlands
2 6% Singapare
31.0%
UAE
9.0%
Others®
14.4%

us

vinclsdes Cash  16.4% L
Tap 5 Holdings
1. Copitwmal] Trost 1% Jul 20103 5005
2. Citigroup Inc. 4.98% Jun 2003 AR
3. General Eleciric Capital Corp 3. 4B5% Mar 2012 A 3%
4. Keokmin Bank 7.25% May 2014 18%
5. Karmunmgaz Finomee Sub, 3.375% Jul 2013 11%

Disclaimier: This document is for mformatinal purposes only and should not be constrused as the makmg of any offer or mvilation
o anyone in any jurisdiction in which such offer is not wuthorised or in which the person making such offer 5 not qualified to do so
of to amyore 1o whom it is unlawful 1o make such an offer. All applicatins for myvestment must be made on the apphization form
acoompanying the prospectus, which can be obtained from or its approved distributors. Investors should read the
prospecius for detmls before mvesting, Investments m the fund we nol ohhgations of, deposits in, or guaranbesd by OoF Any
of 1tz affilistes and are subpect o investment tisks, including the possible loss of the primcipal amount invested. The value of units
and theirr denved income may Tall a5 well as nse, Past performance or any predicion or Tonscast s ned tecessanly mdicative of
future performance. Any opimion of view presented is subject to change without notice, Although the information was compiled frem
sources believed 1o be reliable, no liability for any error or omission is aceepled by of its alfiliates or any of their direciors
or emplovees for any loss whatsoever ansing direeily or indirectly from any use of this document. This document was prepared
without regard to the speeific objeetives, finomein] situntion or needs of any porticular person who mey receive i, Investors may wish
io seek advice from a fimancial adviser on their imvestments i the fond. In the event that the investor chooses not 1o seck advice from
a Moancial adviser, be should consider whether the fund is suifable for him, or its affilisies may hold postions in the
investments refered hese



